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than three (3) years from their date, and the maturity date of the
last installment of such series shall be not later than twenty-five (25)
years from their date. Any bond issued pursuant to this act may, at
the discretion of the County Board of Commissioners, contain a pro-
vision permitting its redemption prior to its stated maturity at pre-
mium figures. Said bonds shall bear such rates of interest as said
County Board of Commissioners may determine, payable annually
or semi-annually, but the interest cost of any issue shall not
exceed three and one-half per centum (3%%) per annum. They shall
bear such date or dates and be payable at such place or places as
said County Board of Commissioners may determine. The said bonds
may be issued with the privilege to the holder of having them reg-
istered as to principal on the books of the County Treasurer and the
principal thus made payable to the registered holder (unless the last
registered transfer shall have been to bearer), upon such conditions
as said County Board of Commissioners may prescribe.
SECTION 3: Execution.-The said bonds shall be executed in the
name of Abbeville County by the County Supervisor of said County,
and shall be countersigned by the Treasurer of Abbeville County, un-
der such Seal as the County Board of Commissioners shall designate.
The coupons appertaining to such bonds need not be authenticated
otherwise than by the facsimile signatures of said County Supervisor
and said Treasurer lithographed or engraved thereon.
SECTION 4: Sale.-Said bonds shall be sold by the County
Board of Commissioners at not less than par and accrued interest to
date of delivery at public sale. The form, manner and occasion of the
advertisement shall be determined by said Board.
SECTION 5: Deposit, application and expenditure of proceeds.
-The proceeds derived from the sale of bonds authorized pursuant
to this act shall be deposited with the Treasurer of Abbeville
County in a special fund, separate and distinct from all other funds.
Said proceeds shall be applied solely for the purposes for which said
bonds are issued, except that accrued interest and premium, if any
there be, shall be deposited in the account established by the Treas-
urer of Abbeville County for the payment of the principal of and
interest on said bonds. Said funds shall be expended upon warrants
of said County Board of Commissioners.
SECTION 6: Exempt from taxes.-The said bonds, both as to
principal and interest, shall be exempt from all State, County, School
and Municipal taxes of the State of South Carolina.
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